Steven Miller manages the Standard & Poor’s Leveraged Commentary & Data business (LCD), the authoritative source of leveraged-finance news and information.  Miller has been involved in developing leveraged market information products since 1990, when he joined Loan Pricing Corporation (LPC) as a secondary reporter.  At LPC, Miller was instrumental in the creation of the Gold Sheets, the Goldman Sachs/LPC Loan Index and early efforts to collect and publish secondary loan prices. 

After leaving LPC in 1995, Miller worked briefly at Chemical Bank and Bankers Trust.  Then, in 1996, he co-founded Portfolio Management Data LLC, a firm that pioneered statistical analysis for the leveraged loan market.  In 2000, Standard & Poor's, a division of The McGraw-Hill Companies, acquired PMD, which has since been rebranded Standard & Poor's LCD.  

In his role at S&P, Miller frequently speaks on leveraged-finance topics at industry conferences and client events.  Miller also writes market commentary for LCD's various publications as well as numerous outside journals, including The Deal, to which he regularly contributes.  In addition, he has commented on the leveraged-finance market on NPR, CNBC and Bloomberg.  

Separate from his work at S&P, Miller was a founding shareholder in, and advisor to, LoanX, a firm that was later acquired by Markit Partners.  As well, in 2006, he became a founding shareholder and chairman of the board for Black Mountain Systems LLC, a software firm whose main product is a front-office system for leveraged loan accounts.  BMS's investor group includes principal members of The Carlyle Group's debt management business as well as a dozen prominent loan market players.

