Bio to use when
Introducing Bert Ely

Bert Ely has consulted on deposit insurance and banking
structure issues since 1981. In 1986, he became an early predictor of
the S& L crisis and ataxpayer bailout of the FSLIC. In 1991, he was
the first person to correctly predict the non-crisis in commercial
banking.

Bert continuously monitors conditions in the banking industry
aswell as monetary policy. Inrecent years, he has focused increased
attention on the GSEs, notably Fannie Mae, Freddie Mac, and the
Farm Credit System. He has co-authored a monograph on how to
privatize the three housing-finance GSEs. Currently, Bert isfocusing
his attention on banking problems, the crisis in housing and housing
finance and the entire U.S. financial system, and the resolution of the
Fannie and Freddie conservatorships.

Bert has testified on numerous occas ons before congressional
committees on banking issues and he often speaks on these matters to
bankers and others. Heisinterviewed by the media on aregular basis
about banking and other financial issues.

Bert first established his consulting practicein 1972. Before
that, he was the chief financial officer of a public company, a
consultant with Touche, Ross & Company, and an auditor with Ernst
& Ernst. Hereceived hisMBA from the Harvard Business School in
1968 and his Bachelor's degree in economicsin 1964 from Case
Western Reserve University.



