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Professional Risk Manager Program

The Professional Risk Manager program is a
series of evaluation examinations and

guided self-study materials, designed for the
development and distinction of professional

risk managers
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The program has been built by a global
network of industry leaders, all PRMIA

members, to both reflect the mission
objectives of the association as well as to
establish the leading form of education,
validation and certification in the Risk

Management profession.

Professional Risk Manager Program
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Dr. Zvi Wiener, co-Chair, Israel

James Lam, co-Chair, US

Dr. David Rowe, co-Chair, US

Dr. Mamdouh Barakat, UK

Dr. Zvi Bodie, US

Chiang Kheng Hong, Singapore

Dr. Jorge-Galindo Flores,  Mexico

Claus Madson, Denmark

Dr. Allister Hickson, Canada

Nawal Roy, US

Dr. Sergey Smirnov, Russia

Glyn Holton, US

Dr. Elias Demetriades, US

Emerico Amari, Italy

Dr. Paul Glasserman, US

PRMIA Education and Standards Committee



5

Standards,
Education &
Leadership -

Champions for the
Global Risk
Profession

Prof. Carol Alexander, ISMA Center, Chair, UK

Prof. Linda Kreitzman, University of California, Berkeley, US

Prof. John Bilson, University of Melbourne, Australia

Prof. Michael Ong, Stuart Graduate School of Business, US

Prof. Dan Galai, Hebrew University, Israel

Prof. Elizabeth Sheedy, Macquarie University, Australia

Prof. Krzysztof Jajuga, Wroclaw University, Poland

Dr. Michel Crouhy, CIBC,  Canada

Dr. Bruno Duprie, France

Prof. Elias Demetriades, Stuart Graduate School of Business, US

PRMIA Academic Advisory Council
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The learning objectives for the program and Professional
Risk Manager (PRM) designation are to demonstrate:

 
·  knowledge of the classic finance theory underpinning risk
management
·  knowledge of the mathematical foundations of risk measurement
·  knowledge of the foundation of option theory
·  knowledge of financial instruments and their associated risks
·  an understanding of the daily form and function of trading markets
·  an understanding of  risk management practices
·  an understanding of failed systems and practices from major risk
events
·  knowledge of the PRMIA Standards of Best Practice, Conduct and
Ethics
·  knowledge of PRMIA's Bylaws that ensure member control of the
association

Professional Risk Manager Program
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To meet with the needs of busy
professionals, the program provides for

great flexibility, offering one complete six-
hour exam for those wishing to complete
evaluation in one day, or four separate

exams, varying in length from one to two
hours, which can be taken in any order over

a period of up to two years.

Passage of all four exams leads to the
award of the PRM designation.

Professional Risk Manager Program
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Individual Exams

Exam I : Finance Theory, Financial Instruments
and Markets   (90 minutes)

Exam I I : Mathematical Foundations of Risk
Measurement   (2 hours)

Exam I I I : Risk Management Practices (90
minutes)

Exam IV: Case Studies, PRMIA Standards of Best
Practice, Conduct and Ethics (1 hour)

Professional Risk Manager Program
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The program also recognizes the
achievements of those who have other

professional designations and gives partial
credit towards completion of the

requirements for the Professional Risk
Manager designation.

Professional Risk Manager Program
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Cross-Over  Credits

CFA, CIIA, Actuarial Fellows, CQF cross-over
credits: Exams I and II

Actuarial Associates  cross-over credits: Exam II

CSI cross-over credits: Exam I

Professional Risk Manager Program
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Rapidly Gaining the
Backing of Industry Leaders

It is the Only

Globally Endorsed

Risk Management Certification
and Development

Program

Professional Risk Manager Program



12

Standards,
Education &
Leadership -

Champions for the
Global Risk
Profession

Professional Risk Manager (PRM) Program
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Tests for knowledge and understanding of the
key building blocks of a professional risk

manager:

Finance Theory
Financial Markets

Mathematical Foundation of Risk Measurement
Risk Management Theory and Practice

Case Studies
PRMIA Standards of Best Practice, Conduct &

Ethics

Professional Risk Manager Program
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Here is what they are saying:

"PRMIA Certification is already on my resume and I
have had three interviews in just last week, for risk
management positions. The certification is opening
up a lot of new career opportunities for me that I had
never even dreamed of."

- Gundeep Anand, Chicago, USA

Professional Risk Manager Program
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Here is what they are saying:

"The PRM qualification is one of the best things that
PRMIA has done for the risk profession."

- David French, Bank of America,
London, England

Professional Risk Manager Program
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Here is what they are saying:

"We believe that the PRMIA Professional Risk
Manager program is highly relevant to our industry
and we will be promoting it to both our staff and our
clients. We firmly believe the process of learning and
the certification of that knowledge and understanding
will help us to serve our customers even better."

- John Wisbey, Chairman and Group
CEO, Lombard Risk

Professional Risk Manager Program



17

Standards,
Education &
Leadership -

Champions for the
Global Risk
Profession

Professional Risk Manager Program

Here is what they are saying:

"The exam itself was just as expected,
comprehensive... This is proof that PRMIA
effectively tests what it say's it will."

- Julio Rodriguez Quiros, Exam
Candidate, San José, Costa Rica
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Here is what they are saying:

"MBRM are very happy to exclusively endorse the
PRMIA Professional Risk Manager exam. Our
clients are spread throughout the world, in major
financial centers and more far-flung regions. We are
very appreciative of PRMIA's educational outreach
across all geographic areas."

- Dr. Mamdouh Barakat, President
and Chief Executive Officer of MB
Risk Management

Professional Risk Manager Program
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Here is what they are saying:

"Professional development and certification within
our industry is an imperative. Endorsing the
PRMIA program ensures we continue to set
industry leading standards for our staff, which
directly benefit our clients.”

- Dr. Ron Dembo, CEO of
Algorithmics

Professional Risk Manager Program
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Here is what they are saying:

‘The PRMIA PRM program meets my criteria to
achieve my goal and I perceive it as a benchmark
in the risk Management industry. Having the
designation is proof that I understand risk. In
addition to all these, there is the intangible value
and the prestige associated with having the PRM
designation.”

- Dr. Aurele Houngbedji., Exam
Candidate, Cleveland, USA

Professional Risk Manager Program
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PRMIA Professional Risk Managers have
proven the ability to become successful
risk managers in any application of risk

management, for example:

•Managing Director, Quantitative Research

•Deputy Head of Market Risk Division

•Treasury Risk Manager

•Senior Supervisor

•Life Actuary

•Head of Risk Management

are all titles of current PRM holders

Professional Risk Manager Program
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How Does the Professional Risk
Manager Exam Compare to Others?

Professional Risk Manager Program

PRMIA

Case Studies of Real Events? YES

Broad Subject Matter? YES

Professional Standards and Ethics? YES

Regulations Designed for Only One Industry? NO
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Professional Risk Manager Program

PRMIA

Testing Dates Every
Business

Day

Standardized Testing Centers YES

Computer Based Delivery YES

Statistically Tested Questions YES

Globally Endorsed by the Industry YES

How Does the Professional Risk
Manager Exam Compare to Others?
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Professional Risk Manager Program

PRMIA

Test Designed by the Members? YES

Association Owned by the Members? YES

Exam Fees Go to Benefit the Members? YES

Available Testing Centers > 140
Countries

Cost US$345

How Does the Professional Risk
Manager Exam Compare to Others?
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Professional Risk Manager Program

PRMIA offers over 30 e-learning
courses through the PRMIA web-site

for risk, finance and non-financial
professionals

Governance Principles
Market, Credit, Operational Risk

Basel II
Asset/Liability Management

Credit Derivatives
Structures Products

and more…
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PRMIA was founded in January of 2002 by
25 Regional Directors on 5 Continents who
felt the industry needed to be served by a

grass-roots association of risk
professionals.

PRMIA History
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PRMIA Membership Growth
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9,408Up 118% in 2003
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PRMIA has local chapters in 43 regions of the world and more
on the way (    ).  These chapters host local meetings for those

interested in the advancement of the risk management
profession and are at the heart of the PRMIA Mission.

PRMIA Regional Chapters
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PRMIA Membership Profile

• Members from over 125 Countries

• Members from over 3,000 Organizations

• 1 in 7 Heads Their Company or Department

• 31% are Managing Directors or Above

• 3% are CEO, Chair or President

• 3% are Students
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PRMIA is governed by its Board of Directors, and has the
benefit of advice and guidance provided by some of the
industry’s top names:

Dr. Bob Mark, Chair ,    President and CEO of Black Diamond Consulting,

Tanya Styblo Beder ,    Managing Director, Caxton Corporation, Chair International
Association of Financial Engineers (IAFE)

Dr . Michel Crouhy,    Senior Vice President, Risk Analytics, CIBC

Dr. Ron Dembo,    President and CEO, Algorithmics

Dr . Stephen Figlewski,    Professor of Finance, NYU Stern School of Business,
Founding Editor, The Journal of Derivatives

Dr . Dan Galai,    Professor of Finance and Business Administration, Hebrew University,
Jerusalem

Nicholas Hayes,    Director of Member Relations for RMA, the Risk Management
Association

(continued on next page)

PRMIA Blue Ribbon Advisory Panel
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Dr. Stephen Kealhofer ,   Managing Director of Moody's KMV, Founder KMV

James Lam,   President and CEO of James Lam Associates, Founder and Vice Chair
of Erisk

Michael McLaughlin, Senior Partner, Ernst&Young, Board Member, Society of
Actuaries

Dr . David Rowe,   Group Executive Vice President, SunGard Trading and Risk
Systems

Dr. Richard Sandor ,   Chairman and CEO of Environmental Financial Products,
L.L.C.

Dr . Barry Schachter ,   Head of Enterprise Risk Management, the

Emmanuelle Sebton,    Co-Head, European Office, ISDA

Constantine Thanassoulas,   President, European Financial Management
Association

PRMIA Blue Ribbon Advisory Panel
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 For  More Information

General Questions
support@prmia.org

Questions about the PRM
certification@prmia.org

Ideas for  PRMIA
resources@prmia.org

Contact the Chair  of PRMIA
chair@prmia.org

PRMIA Future


